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Brussels, 20 November 2002

Guide prices for fisheries products in 2003: proposed increases for almost all species

The European Commission has issued its annual proposal on EU guide prices for fresh and frozen fisheries products as well as for tuna for processing for 2003. The prices of fisheries products have generally been increasing since 1999. This continues to be due to the overall scarcity of resources and increasing consumer demand, particularly in the case of white fish species.  

The Commission proposes that increases in guide prices for white fish be kept at a modest level - between 1 to 2.5% - that compensates for inflation without threatening the competitiveness of the EU processing industry. Overall, increases for pelagic species are higher - between 1 to 3% - as demand grows thanks to the improved image of small-pelagic species world-wide. These increases - of between  1 to 3% - are also mirrored in the case of frozen fish with the exception of hake and swordfish (-1 and - 1.5% respectively) for which world market prices have fallen. The trend is less positive for crustaceans and this is reflected in the Commission's proposal for either no change or some small reductions in prices. 

White fish

The increase proposed in guide prices varies from 1% for ling, megrim and monkfish to 1.5% for saithe, and hake and up to 2.5% for cod and whiting. In contrast, prices for haddock,  plaice and spotted dogfish would be reduced by 1% and by 2% for dab. Flounder and sole would remain at the same level as this year's. 

Pelagic species

The buoyancy of the market for pelagic species is reflected in the increases proposed by the Commission for these species. They vary from 1% for sardines to 3% for herring and mackerel while no change is proposed for anchovy. 

Crustaceans

Uncertainties in the market and outlook for crustaceans are reflected in the proposal for a cut of 1% for northern prawns and edible crab while the current prices for Norway lobster and shrimp would be maintained. 

Frozen products

Prices for frozen fish have also increased over the past year for a majority of species. This is reflected in the proposed increases ranging from 1% for Greenland halibut to  3% for sea bream. In contrast, reductions of 1% for hake and 1.5% for swordfish are proposed to reflect lower prices on the international market.

Tuna for processing

Tuna prices have increased steadily over the past year. As catches are expected to be lower in the coming months, the Commission recommends an increase of 1% in the EU producer price for 2003. 

Background

The aim of the guide prices system is to help secure producers' income by contributing to the stabilisation of prices while enhancing the competitiveness of Community fisheries businesses on world markets. 

The Commission proposals are based on Member States' average market prices over the previous three years. Other important factors also taken into account when proposing new guide prices include changes in production levels (quotas) and market demand, as well as the interests of consumers and the need to avoid withdrawals of fisheries products from the market.
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	2002 prices
	Proposal Prices 2003

	
	
	euros
	%
	euros

	Annex I - Fresh products

	Herring 
	Clupea harengus
	260
	3
	268

	Sardines 
	Sardina pilchardus
	561
	1
	567

	Dogfish 
	Squalus acanthias
	1101
	1
	1112

	Spotted dogfish 
	Scyliorhinus spp.
	790
	-1
	782

	Redfish 
	Sebastes spp.
	1171
	1.5
	1189

	Cod 
	Gadus morhua
	1591
	2.5
	1631

	Saithe
	Pollachius virens
	790
	1.5
	802

	Haddock 
	Melanogrannus aeglefinus
	1073
	-1
	1062

	Whiting 
	Merlangius merlangus
	929
	2.5
	952

	Ling 
	Molva spp.
	1214
	1
	1226

	Mackerel 
	Scomber scombrus
	294
	3
	303

	Spanish Mackerel 
	Scomber japonicus
	315
	2
	321

	Anchovy 
	Engraulis spp.
	1209
	0
	1209

	Plaice (Jan-Apr) 
	Pleuronectes platessa
	1063
	-1
	1052

	Plaice (May-Dec) 
	
	1462
	-1
	1447

	Hake 
	Merluccius merluccius
	3695
	1.5
	3750

	Megrim 
	Lepidorhombus spp.
	2382
	1
	2406

	Dab 
	Limanda limanda
	937
	-2
	918

	Common flounder
	Platichthys flesus
	552
	0
	552

	Albacore (whole) 
	
	2188
	1.5
	2221

	Albacore (gutted with head)
	Thunnus alalunga
	2477
	1
	2502

	Cuttlefish 
	Sepia officinalis / Rossia macrossoma
	1613
	1.5
	1637

	Monkfish (whole) 
	Lophius spp.
	2868
	1
	2897

	Monkfish (without head) 
	
	5928
	0
	5928

	Shrimps 
	Crangon crangon
	2478
	0
	2478

	Northern prawns (cooked)
	Pandalus borealis
	6612
	0
	6612

	Northern prawns (fresh) 
	
	1707
	-1
	1690

	Edible crab 
	Cancer pagurus
	1784
	-1
	1766

	Norway lobster (whole) 
	Nephrops norvegicus
	5337
	0
	5337

	Norway lobster (tails) 
	
	4323
	1
	4366

	Sole 
	Solea spp.
	6648
	0
	6648


	
	
	2002 prices
	Proposal Prices 2003

	
	
	euros
	%
	euros

	Annex II - Frozen products

	Greenland halibut 
	Reinhardtius hippoglossoides
	1976
	1
	1996

	Hake (whole) 
	Merluccius spp.
	1277
	-1
	1264

	Hake (fillets) 
	Merluccius spp.
	1530
	0
	1530

	Sea bream 
	Dentex dentex et Pagellus spp
	1587
	3
	1635

	Sword fish
	Xiphias gladius
	4080
	-1.5
	4019

	Cuttlefish 
	Sepia officinalis,Rossia macrosoma,Sepiola rondeleti
	1928
	3
	1986

	Octopus 
	Octopus spp.
	1987
	3
	2047

	Squid (loligo) 
	Loligo patagonica
	1156
	0
	1156

	Squid
	Ommastrephes sagittatus
	961
	0
	961

	Illex 
	Illex argentinus
	831
	2
	848

	Prawns (Parapenaeus) 
	Parapenaeus longirostris
	4119
	1
	4160

	Prawns (other Penaeidae)  
	autres Penaeidae
	7982
	0
	7982

	Annex III - Tuna for the processing industry

	Yellowfin tuna 
	Thunnus albacares
	1172
	1
	1184
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